
Feature Address by the Honourable Donville Inniss Minister of Industry, 

International Business, Commerce and Small Business Development on the 

Occasion of the Launch of the International Securities Market (ISM) 

At the Hilton Barbados Resort  

On 15th, March, 2016. 

Senator Dr. Trevor Carmichael 

Mr. Randall Belgrave, Deputy Chair, Board of the Barbados Stock Exchange 

and of course your fellow Board Members 

Mr. Marlon Yarde, CEO & General Manager Barbados Stock Exchange and 

staff 

Mr. Randy Graham, CEO Financial Services Commission and staff 

Staff of the Ministry of International Business and other Public Officers 

Ms. Sandra Payne, CEO of Invest Barbados 

Ladies and Gentlemen 

Members of the Media 

Good Morning to all of you 
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It is indeed a pleasure to be invited here this morning to share a few words 

with you at the launch of the International Securities Market (ISM) as this 

represents an additional resource and product offering of the Barbados 

Stock Exchange.  

I also want at this juncture to commend you the Barbados Stock Exchange 

on your movement towards demutualisation, moving from a non-profit to 

a for profit entity and simultaneously on the launch of the International 

Securities Market. You really have been working tirelessly as a Board and 

a staff, to get your entity to this point. 

Ladies and Gentlemen, I applaud the vision and determination of the BSE 

in the launch of the International Securities Market as it aligns with the 

futuristic view which my Ministry has articulated as a goal for the 

development of our international business and financial services sector in 

Barbados. It also brings our vision of Barbados becoming the international 

financial wealth management centre of choice in the western hemisphere, 

a bit closer to reality.  
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What do we mean when we say “becoming the international financial 

wealth management centre of choice in the Western Hemisphere?” For 

me, it simply means we have to offer the right mix of products to the 

discerning investor. It means that Barbados must become the domicile of 

choice for those investors who are looking for somewhere to place their 

investments in a safe, secure and well-regulated environment. It means 

that we must have service providers who take professionalism seriously, 

who are not going to settle for mediocrity and who certainly recognise the 

respected reputation that they have as individuals, service providers and 

indeed the reputation of this jurisdiction on a whole. All of these things 

must fuse together to create a new Barbados that becomes the domicile of 

choice for those looking for somewhere to invest their money. 

The activation of the ISM and its attendant rules speak to the issue of the 

reduction of systemic risk, this therefore prompts us to beg the question 

‘What is the real intrinsic value to the non-banking sector and where do 

we go from here?” 
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Now of course in the context of the BSE, the International Securities 

Market is defined as a market for the listing and trading of securities of 

issuers which may or may not be incorporated in Barbados that would 

otherwise be listed and traded on other exchanges around the world. So 

naturally those who are potential clients have options in terms of where 

they can do their trading but we certainly want them to do it here in 

Barbados and therefore we have to start by offering something of great 

value to them. 

It is anticipated that participants in the ISM,  which are likely to be 

international offshore banks and international business companies, would 

be “regulated” by the Barbados Stock Exchange for their actions and 

obligations under the Rules of the ISM and continue to be subject to 

prudential regulation by the Central Bank of Barbados (CBB).  They 

would also continue to be regulated by the Financial Services 

Commission for take-overs, insider trading and market manipulation.  

This would enable the BSE to ensure a strong regulatory focus for the 
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ISM which is absent in many less well regulated offshore international 

centres.  

Notably, the ISM will have three categories of participants: the Trading 

participants, the Listed Issuers (the issuers of securities); and the Listing 

Sponsors, these are nominated advisers who will guide prospective issuers 

through the listing process and seek to ensure that they continue to meet 

their obligations as Listed Issuers on the board of the ISM. I’m sure Mr. 

Yarde will get into details around these matters shortly. 

These therefore represent new and expanding product offerings which 

complement our suite of international products in the international 

business and financial services sector. Consequently a range of benefits 

would accrue to Barbados through the ISM, these include but are not 

limited to; raising of our profile internationally as an international 

financial centre; attracting new types of international business to 

Barbados; encouraging the positive use of our double taxation treaties; 

facilitating new types of businesses such as Listing Sponsors; and creating 

new jobs and opportunities for persons with specialized skills. 
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I therefore wish to urge you the players in the international business 

community to fully get on board. I want at this point in time, to salute the 

very active participation of the Barbados International Business 

Association who continues to be a true partner to my Ministry in bringing 

many of these issues to the fore and making them become a reality. Your 

participation in the ISM will not only ultimately redound to the benefit of 

your companies, there will be spill-over effects to the sector which 

undoubtedly will mean increased revenue for the Barbados economy. 

Ladies and Gentlemen it would be remiss of me to leave without reflecting 

on a few other things that we need to wrap our minds around. As I said 

earlier this journey to get to the ISM is one that is in sync with the journey 

we have taken towards creating a wider range of products for the IBFS 

sector and I daresay that it is a sector that continues not to get the level of 

recognition that I believe it rightfully deserves in Barbados. We continue 

to have our challenges with the speed at which we roll out new products 

but we are not daunted at all by the task because we recognise that this 

little island can punch beyond its weight in international business and 
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financial services. There are some other matters that we have to address 

and are working on tirelessly. I firmly believe we must become the 

arbitration centre of choice in the Western Hemisphere and not because 

of any tardiness in our judicial system which I cannot stand here and 

defend vehemently, but the reality is that more and more international 

entities and global businesses are looking for places where they can locate 

to have their disputes resolved. In this vein, I want to salute the 

outstanding work and leadership of Sir Trevor Carmichael and his team 

in helping us to get to the point where shortly the Government and the 

private enterprise will be able to announce that we are moving towards 

getting this centre fully resolved as we move towards greater ADR issues 

in this country. The Limited Liability Partnership (LLP), I believe is fully 

engaging our attention as well because we recognise that this is another 

product offering all perhaps more aimed towards the domestic market but 

certainly to get us a wider suite of opportunities for our sector on a whole. 

I am also very mindful that we are currently working on reforms to the 

legal profession. I don’t want the lawyers to get their backs up against the 

wall but the reality is that it cannot be business as usual, so the 



8 
 

Government is moving full steam ahead to bring a new Legal Professions 

Act to Parliament and I expect that all our partners would be fully on board 

as we seek to address these issues. 

 

So Ladies and Gentlemen in closing I therefore wish to commend Mr. 

Marlon Yarde and his capable team at the Barbados Stock Exchange and 

by extension Mr. Randy Graham and his competent team at the Financial 

Services Commission for piloting this initiative to the current point of a 

successful launch. This is not to say that our work is complete, but rather 

we must continue to innovate whilst ensuring that the new entities meet 

and operate at their fullest potential. As these products are activated here 

today they have the immediate impact of placing Barbados on the same 

or rather equal footing as many of our competitor jurisdictions such as the 

Bermuda Stock Exchange, and the Cayman Islands Stock Exchange. We 

must therefore be aware that flexibility is a crucial component in the 

formulation of a successful matrix of products, the provision of services 

and indeed legislation. My Ministry is therefore committed to the 
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continued development of an improved regulatory environment which 

should encourage new and wide-ranging product listings.  To this end we 

intend to continue to work with you our valued stakeholders to turn what 

may be deficiencies today into real opportunities in the not too distant 

future. 

 

I thank you very much and wish you all the best in this launch. 

 


