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A Pleasant Evening to everyone 

President of Barbados International Business Association (BIBA), Mr. 

Andrew Alleyne 

Executive Director of BIBA, Mr. Henderson Holmes 

Officers of BIBA and its Stakeholders 

Sponsors of the International Business Week 

Members of the Media 

Specially Invited Guests 

Ladies and Gentlemen 

 

It is indeed a pleasure to share a few words with you this evening to 

herald the start of International Business Week 2015 being hosted by 

the Barbados International Business Association in collaboration with 
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its strategic partners. The main theme “International Business 

Barbados…Embrace the Opportunities” is actually timely since it 

embodies the essential attributes of the international business and 

financial services sector. A wise person once said that opportunities are 

never lost; someone will always take the one you miss. 

 

Financial services are fundamental to economic growth and 

development in many countries. It is considered to be the largest in the 

world in terms of earnings. In Barbados, our international business and 

financial services sector is a direct and significant contributor to GDP 

and job creation. It provides crucial inputs for the rest of the economy 

thus having a significant impact on the overall investment climate 

which is an essential determinant of growth and development. 

Whatever we achieve in this sector is a tangible materialization of what 

we invest in it.  
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So what has Barbados invested? We have always prided ourselves in 

being a treaty jurisdiction. In this way we benefit from trade and 

investment through the use of the treaties. The negotiation of tax 

treaties continues to play a critical role in Government’s strategic plan 

for strengthening Barbados’ position as a treaty – based jurisdiction.  

 

In addition to DTA,s the Government continues to treat Bilateral 

Investment Treaties as important instruments of economic 

development. We currently have 36 Double Taxation Agreements 

(DTAs), 11 Bilateral Investment Treaties (BITs) and 5 Tax Information 

Exchange Agreements (TIEAs) in force.      

 

However, it should be noted that although Barbados has completed its 

ratification of several DTAs and TIEAs that were signed years ago, we 
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are still awaiting notification from these countries as to whether or not 

they have completed their ratification process. As a consequence, we 

considered it prudent to sign on to the Multilateral Convention on 

Mutual Administrative Assistance in Tax Matters rather than continue 

to be at the mercy of individual countries.  It is important to note that 

although signing on to the Multilateral Convention is the quickest way 

to implement the standard on exchange of information across a wide 

number of countries, a country can only sign on to the Convention by 

invitation and satisfying entry and procedural requirements. Earlier this 

year Barbados made a request to sign onto sign the Convention and I 

am pleased to inform you that we have now been officially invited by 

the Secretary General of the OECD to do so.  

 

Ladies and gentlemen, during the last week of this month, Barbados 

will host the 8th Meeting of the Global Forum on Transparency and 

Exchange of Information for Tax Purposes. As you are aware the 
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Global Forum is now the premier international body which ensures that 

the international standard for transparency and exchange of 

information is implemented by countries on request for information. 

The Global Forum now consists of one hundred and twenty-six (126) 

member countries and it is therefore anticipated that approximately 250 

persons would attend. The meetings will consist of the Steering Group 

Meeting (of which Barbados is a vice-chair) and the Global Forum 

plenary meeting on October 28th to 30th. . In the past, plenary meetings 

were held in North America, Asia, Europe, Africa and in Bermuda 

(representing the Caribbean region). Our hosting of these Meetings is 

an opportunity to bring the region into positive focus with the rest of 

the world as it solidifies our position as legitimate, well regulated, 

international financial services centres of worth. 

  

Indeed with the constant battling of blacklists, whether European or 

North American, we need to promote and maintain this image to protect 
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not only individual livelihoods of independent nations, but the 

Caribbean region as an entity in itself. We therefore should speak with 

one voice against such onslaughts on our reputations, rather than trying 

to fight these battles on our own.  

 

Notwithstanding these recurrent challenges we continue to make our 

jurisdiction attractive while recognising the need for appropriate 

regulatory systems. We have recently enacted and proclaimed the 

Private Trust Companies Act which allows for the creation and use of 

Private Trust Companies, another financial vehicle managed by family 

members within the same group. Licensing of these companies is about 

to begin shortly. Also service providers are about to be licensed for the 

first time under the Corporate and Trust Service Providers Act. The 

establishment of a professional service providers’ regime will bring 

Barbados in line with other international financial centres. I can assure 

you that the Ministry will work with all service providers to ensure that 
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the transitioning to the new regime will be as unencumbered as 

possible. 

The registration and licensing of international business entities in 

Barbados is a two-step process which begins with Corporate Affairs 

and Intellectual Property Office (CAIPO). The International Business 

Division of the Ministry is the second step in the process. Both 

departments are integral to each other as they share important 

information. Any efficiencies gained therefore in CAIPO should result 

in increased efficiencies in the International Business Division.   The 

wealth of information created here is critical to the decision making 

process as well as the creation of policy within the Ministry.  

 

Last Monday, CAIPO launched an online facility at the Corporate 

Registry and in due course, such services will be made available at the 

Intellectual Property Office, which represents the other arm of the 
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Department’s operations. The introduction of this electronic platform 

will enhance and improve the delivery of services to its constituents as 

it allows for the filing of applications for the registration/ incorporation 

of businesses and corporate entities; necessary examination of 

applications by the Officers of the Corporate Registry; and the 

registration/incorporation of businesses and corporate entities by the 

Registrar of Companies, evidenced by the issuance of the relevant 

certificate. These developments will indeed improve business 

facilitation and be the genesis for greater efficiency in the Ministry as 

a whole.  

 

As I close let me commend BIBA and its stakeholders for the continued 

efforts to make the international business and financial services sector 

the business of Barbados. The desire of the Ministry of Industry, 

International Business, Commerce and Small Business Development is 

to not only “Embrace the Opportunities” but to create as many of them 
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as possible. As we move forward with this week’s activities let us do 

so with the knowledge that we are in this together, and if as we were 

taught, a kingdom or a city divided against itself cannot stand, how 

much more an industry by which we all prosper and advance. I wish 

you every success in the activities of International Business Week 

2015.  I thank you.     


